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Why consensus? /@'f = an d \/

Markets or non-Markets approaches

Projects or Jurisdictions

Centralized approaches for transactions or decentralized approaches
Public sector or private sector activities

Removals or avoidance

 Corresponding adjustments or non corresponding adjustments

Art 6 or Voluntary markets

Results-based payments or results-based finance
Results towards NDC accounting or not

Etc.




“Of course we can make fast decisions ...
once we have considered the 4872 factors.”




Data source: Hansen / WRI 202
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High level decisions at larger scales do not necessarily have an impact on the ground
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Figure 1. Market Size by Traded Value of Voluntary Carbon Offsets, pre-2005 to 31 August 2021
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Source: Ecosystem Marketplace, a Forest Trends Initiative.




Taking all opportunities — diversifying sources of results-based finance
(some ideas)

Non-Market approach Market approaches

Carbon Market bidding: >US$ 10 US$ 20/tCO
$ 20 2
GCF RBP US$ 10 Floor price (public sector?): US$ 10

Carbon Markets
Standards/Requirements

UNFCCC Requirements




Modality of implementation

Non-Market approach

National / Sub-national
Registry

REDD+ RBP

Market approaches

UNFCCCERRs

Off-taker

UNFCCC+Markets
Standard ERRs

US$ > 10

Carbon Markets
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Off takers
- Corporates?
- Shell?
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ldentifying investment ready jurisdictions




Jurisdiction {mm==)  Results-based finance

\

Jurisdictional Bonds

Forest conservation & restoration
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Public Sector Finance: Enabling conditions + incentives/disincentives | Private sector




GCF Grants Other donors

Jurisdiction1
=DIDE: Facility REDD+

! Blended finance structuring Jurisdiction2 ! - Efficiency measured n
Countries Articulation and leverage of different : $$/tCO2

. . Analysis on the types of
urisaicti investments and types o
sources of fundin Jurisdiction ' f

financial instruments
required
Targeted countries/region

Jurisdiction 4 and timeline to deliver

results

Other GCF !
instruments Private Sector :

(Loans, Equity,
Guarantee)

Results-based
payments
(public and private)




Many thanks




